SI. No: TEPL/2021-2022/01

NOTICE OF ANNUAL GENERAL MEETING
Notice is hereby given that Annual General Meeting of the members of M/s TECHNIX
ELECTRONICS PRIVATE LIMITED (CIN: U29305DL2002PTC116354) will be held on Tuesday
the 30th day of November 2021 at 11.00 AM at registered office of the company to transact the
following business:

1. ORDINARY BUSINESS

ITEM-1- Adoption of Financial Statement

To reccive, consider and adopt the Audited Balance Sheet as at 31* March 2021 and the Profit and
Loss Account for the year ended 3 1st March 2021 together with the Reports of the Board of directors
and Auditor thereon.

To consider and, if thought fit, to pass with or without modification the following resolution as:
“RESOLVED THAT, to the best of knowledge and belief of the board, the Balance Sheet of the
Company, Statement of Profit and Loss, notes on financial statements for the financial year ended as
on March 31, 2021 as placed before the Board represents a true and fair view of the state of affairs of
the Company as at March 31, 2021 be and are hereby approved.”

“RESOLVED FURTHER THAT, Directors of the company be and are hereby authorized to sign the
Balance Sheet, Statement of Profit and Loss, Annual Financial Statement on behalf of the Board.”

ITEM-2- Rectification of Auditors

To ratify the appointment of Auditors M/s Akar & Associates Chartered Accountants for the year
2021-2022 and to fix their remuneration.

II. SPECIAL BUSINESS

ITEM NO-3-APPOINTMENT OF DIRECTOR

To consider, and if thought fit, to pass with or without modification the following as an ordinary
resolution: :

“RESOLVED THAT pursuant to applicable provisions if any, of the Companies Act, 2013 Mr,
AMAN PREET (DIN:05328678) directors of the company be and are hereby Confirmed as directors
of the company.”

“FURTHER RESOLVED THAT for the purpose Mrs. KULBIR CHOPRA, (DIN: 03 193553) of the
company be and js hereby authorized to do every act or deed, matter, thing to give effect to this
resolution and is authorized to file required form with Registrar Companies, Delhi through MCA 21
portal”,

By order of the Board of Directors
For TECHNIX ELECTRONICS PRIVATE LIMITED

For Technix Elcﬂroﬂ cs Pvt. Ltd. For Technix Electronics Pyt Ltd.

o Ao
Anan Prgetctor Kulbir Chopra :

Registered Office Director Director '

New Delhi DIN: 00140021 DIN: 03193553
J-510/C, Western Avenue - 16 J510¢, W-16 Western Avenue,

Date: 30t], Sainik Farm South Delhi Sainik Farm South Dellj

November, 202]

NOTE;: -




L AMEMBER ENTITLED TO ATTEND AND VOTE AT T1HI MELTING 1S ENTITLED TO
APPOINT A PROXNY 1O ATTEND AND vVOTI INSTEAD OF HIMSEL AND T
PROXY NEED NOT B A MEMBER OF THE (¢ IMPANY. A person can act as proxy on
behall of members not exceeding Ly (50) and holding in the appregate not more than ten
pereent ot the total share eapital of the Company, A Member holding more than ten per cent of
the total share captal of the company carrying voting rights may appoint a single person ag
Proxy and such person shall not aet as o proxy for any other person or sharcholder, The
instrument appointing the proxy should be deposited at (he Registered Office of (he Company,
not ess than 48 hours before (e commencement of the meeting, Proxies submitted on behalf

of the companies, societies must be supported by appropriate  resolution/authority, as
applicable, ‘

2. Proxy should be lodped not fess than 48 hours before the commencement of the meeting,

3. Members are requested to bring their copies of Annual Report,

4. Queries, it any, on annual fccounts must reach the registered office of the company at least 7
days before the date of Annugl General Meeting,

.

Members who have not registered their e-mail addresses so far are requested to register their

¢-mail address for receiving all communication including Annual Report, Notices, Circulars,
ete. from the Company clcclmnicnlly.

EXPLANATORY STATEMENT IN RELATION TO ORDINARY BUSINESS UNDER SECTION 102
OF THE COMPANIES ACT, 2013

ITEM NO.3

The board of directors of the company made appointment of Mr. AMAN PREET (DIN:05328678)
director of the company and keeping in view his valuable services to the company the board has

None of the directors or KMP or its relatives is concerned or interested in the said resolution.

By order of the Board of Directors
For TECHNIX ELECTRONICS PRIVATE LIMITED

For Technix Elegtrgnics Pvt. Ltd.
For Technix Electronics Pvt, Ltd.
. ' ‘
~ elg 2N

man Preet°/ector Kulbir Chopra
. Director Director =+
Registered Offic
NewDal DIN: 00140021 DIN: 03193553
J-510/C, Western Avenue - 16 J510¢, W-16 Western Avenue,
Date: 30th Sainik Farm South Delhj Sainik Farm South Delhi

November, 2021
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Address: 12/3, Milestone Mathura Road, Faridabad-121003 (Haryana)
E-mail: accounts@rockingdeals.in | WebSite: www.rockingdeals.in

OARD’

To
The Members of

Technix Electronics Private Limited

Your Directors are pleased to present the Annual Report of your Company together with audited
statement of accounts and Auditors” Report of your Company for the financial year ended March

31, 2021.
1. FINANCIAL RESULTS

The Directors of your company report that working result of the company was satisfactory during
the financial year ended on 31 st March 2021. The summarized financial results for the year ended

March 31, 2021 and previous years are as under:

(in Rs.)
Particulars FOR YEAR ENDED FOR YEAR ENDED
31.03.2021 31.03.2020

Gross Turnover 106628409 200526959
Profit before tax 1335080 1798021
Profit After Tax 968567 1214223
Amount Transferred to Statutory Reserves : - : -
Amount Transferred to General Reserves 968567 1214223
Earnings per share 7.90 : 9.90

D 0S SP ANT TO COMPANI 20

S.No. DISCLOSURE RELEVANT COMPLIANCE

PROVISIONS :

Extract of Annual Return Sec 134(3)(a); Sec 93(3) | The extract of the Annual Return as
read with Rule 12 of provided under Section 92 (3) of the
Companies(Management | Companies Act, 2013 read with Rule

And Administration) | 12(1) of the Companies
Rules, 2014 (Management and Administration)
' Rules, 2014 forms part of this report
and is annexed hereto. The

details forming part of the extract of
the Annual Return in Form MGT-9
is provided as "Annexure" to this
report,

=

3 ' ¥ Sec134(3)(c); Sec 134 | In accordance with the Provision of
2. ;’t"fcmst Responsibility | (5)(a) to (0 and Sec Section 134 (3) (c) of the Company
atemen : : :




134(5)(e)

Act, 2013, Your Directors state that: -
(i) In the preparation of annual
accounts, the applicable accounting
standards have been followed along
with proper explanations relating to
material departures if any;

(11) The Directors have selected such
accounting policies and applied them
consistently and made judgments and
estimates that are reasonable and
prudent so as to give a true and fair
view of the state of affairs of the
Company at the end of the financial
year and of the profit and loss of the
Company for that period;

(iii) Proper and sufficient care has
been taken for the maintenance of
adequate accounting records in
accordance with the Provisions of the
Companies Act, 2013 for
safeguarding the assets of the
Company and for preventing and
detecting frauds & other
irregularities.

(iv) The annual accounts of the
Company have been prepared on
going concern

basis.

(v) The Directors have laid down
adequate internal financial controls,
which were fully operative during the
financial year;

(vi) The Directors have devised
proper systems to ensure compliance
with the provisions of all applicable
laws and that such systems were
adequate and operating effectively.

Explanations or Comments
by the Board on every
Qualification, Reservation
or Adverse Remarks

or Disclaimer made by
Auditors in Audit Report

134(3)(D);

Sec
134(4)

Sec

M/s Akar & Associates, Chartered
Accountants, Statutory Auditors of
the company have audited the
accounts of the company for the
financial year 2020 — 2021 as per the
accounting standards followed in
India. The Company has received a
certificate as required under Section
141 of the Companies Act, 2013

to the effect that the rectification, if
made at the forthcoming  Annual
General Meeting, will be within the
prescribed limits under section 141 of
the Companies Act, 2013. The notes
to accounts referred to in Auditors'
Report has been discussed by the
Board and are self-explanatory and
therefore, in the opinion of the
Directors, do not call for any further

Loans, Guarantees &
Investments

186 Sec 134G3)(2)

Section 186 is not applicable to the
company. No Loans, Guarantees
have been given and investment

comments.




made other than in the ordinary ]
course of business.

Related Party Transactions

188(1) Sec 134(3)(h)
read with Rule 8(2) of
Companies

(Accounts) Rules, 2014

All related party transactions that
were entered into during the financial
year were on arm’s length basis and
were in the ordinary course of
business. There are no materially
significant related party transactions
made by the Company with
Promoters, Key Managerial
Personnel or other designated persons
which may have potential conflict
with interest of the Company at large.

State of the Company's
Affairs

Sec 134(3)(i)

The state of affairs of the company in
details has been given separately in
different sections of the Board
Report.

Amounts proposed to be
catried to Reserves, if any

Sec 134(3)(j)

The Company has transferred all
profits to its Reserves.

Amount recommended to
be paid as Dividend

Sec 134(3)(k)

Your director has decided to plough
back its profits to strengthen it thus
no dividend recommended during the
financial year.

Material ~ Changes &
Commitments  affecting
financial position of the
Company, occurring
between date of Financial
Statements and the Board's
Report

Sec 134(3)(1)

There has been no material changes
and commitment, affecting the
financial position of the Company
which has occurred between the end
of the financial year to which the
financial statements relate and the
date of the report. The Company does
not have any subsidiary. There has
been no change in the nature of
business of the Company. No
significant or material Orders have
been passed by the regulators or
Courts or Tribunals impacting the
going concern status of the Company
and / or the Company's operations in
future.

10.

Conservation of
Energy, Technology
Absorption, Foreign
Exchange Earnings &
Outgo, in manner
prescribed

Sec 134(3)(m) read with
Rule 8(3) of Companies

(Accounts)Rules,2014

(A) Conservation of energy -

(i) the steps taken or impact on
Conservation of energy;

(i1) the steps taken by the company
for utilizing alternate sources of

energy;
(iii) the capital investment on energy
conservation equipment

The energy consumed by the

Company during this period is only in
the form of clectricity and diesel used
in generators. The company has
allocated specific cost budgets 1o
reduce electric waster and the same is
monitored on periodical basis. Other
measures like use of LEDs, power
saver air-conditioning equipment's
etc. are being installed for
conserving the energy. The company
I8 4180 exploring for using altemativ‘e}




source of energy. There is no capital
investment on energy conservation
equipment other than specified
above.

(B) Technology absorption-

(i) the efforts made towards
technology absorption;

(ii) the benefits derived like
product improvement, cost
reduction, product development
or import substitution;

(iii) in case of imported
Technology (imported during

the last three years reckoned from
the beginning of the financial
year)-

(a) the details of technology
imported;

(b) the year of import;

(¢) whether the technology been
fully absorbed;

(d) if not fully absorbed, areas
where absorption has not taken
place, and the reasons thereof:
and

(iv) the expenditure incurred on
Research and Development

The company always Endeavour
for conservation of energy and to
adopt latest technology to achieve
economies of scale.

(ii) The Company has not used
any imported technology during
the previous three financial years.
(iii) During the year, the
Company has not incurred any
expenditure on Research &
Development.

(C) Foreign exchange earnings
and  Outgo- The Foreign
Exchange earned in terms of
actual inflows during the year and
thc  Foreign Exchange outgo
during the year in terms of

actual outflows.

There was no foreign exchange
inflow or Outflow during the year
under review.

11.

Development &
Implementation of Risk
Management Policy

Sec 134(3)(n)

Risk is an integral part of any
business, and sound risk
management is critical to the
success of the organization. Your
Company is exposed to risks that
are_particular to its nature of |




business and the environment
within which it operates. Your
Company has identified and
implemented comprehensive
policies and procedures to assess,
monitor and  manage risk
throughout your Company. The
risk management process is
continuously  improved  and
adapted to the changing global
risk scenario. The agility of the
risk management process is
monitored and reviewed for its
appropriateness in the changing
risk landscape. The process of
continuous evaluation of risks
includes taking stock of the risk
landscape on an event-driven
basis.

Your Company has an elaborate
process for risk management.
Major risks identified by the

businesses and functions are
systematically addressed through
mitigating actions on a
continuing  basis. These are

discussed with the Management.

Some of the risks relate to
competitive intensity and
changing legal and regulatory
environment.

Details of CSR Policy Sec  134(3)(0) read | Section 135 (1) of Companies Act
12. and its implementation | with Rule 9 of | 2013 is not applicable to the
Companies company.
(Accounts) Rules,
2014
Manner in which Formal | Sec 134(3)(p) read | The Provisions of  Section
13. Annual Evaluation of with Rule 8(4) 134(3)(p) read with rule 8 (4)
performance of Board | Of Companies | Companies (Accounts) Rules,
and Individual Directors (Accounts) Rules, [ 2014 do not apply to our
has been carried out 2014 - Company,
Change in the There is no change in the
14. composition of composition of the board: Hence
the Board of Directors/ section 168 of the Companies act,
Key 2013 is not applicable on the
Managerial Personnel Company. The Board of directors
during of the company is duly
the year. constituted in accordance with
the provisions of the Companies
Act, 2013 and Rules there under,
Name of the Companies | Sec 134(3)(q) read | The Company does not have any
5. which has become /| with Rule 8(5)(iv) of Subsidiary, Joint venture or
ceased to be | Companies Associate Company.
Subsidiaries /Associates (Accounts)
or Joint Ventures during | Rules, 2014
the Year.
Details in respect of Sec 134(3)(q) read | The Company has an Internal
16. Control System, - Commensurate

adequacy of Internal
Controls with reference

with Rule 8(5)(viii)
of Companies

with  the  size, scale and




to Financial Statements (Accounts) Rules, | Complexity of its operations. To
2014 maintain its objectivity and

independence, the Internal audit
function reports to the Board of
Directors.
The Internal Audit Department
monitors  and evaluates  the
efficacy and adequacy of internal
Control System in the Company,
its Compliance with operating

. Systems, accounting Procedures
and policies at all locations of
the Company.,
Based on the Report of internal
audit function, process owners
undertake corrective action in

: their respective areas and thereby
strengthen the controls,
significant audit observations and

fecommendations along with
Separate Section
containing a report on
performance and
financial position of
each of Subsidiaries,
Associates and
Joint Ventures included
in  the Consolidated
Financial Statements of
the Compan

corrective actions thereon are
presenied to the board of
Disclosure in respect of
any MD/ WTD
receiving  commission
from a compan
Issue of Equity Shares

directors.
The Company does not have any
with Differential Rights,
Sweat Equity, ESOS etc.

Rule 8(1) of
Companies
(Accounts) Rules,

2014

Subsidiary, Joint venture or
Associate Company.

Sec 197(14) During the year 2020-21, any
MD/WTD did not received any

commission from the company.

Rule 4(4); 8(13) &
12(9) of The
Companies (Share
Capital and
Debentures) Rules,
2014.

The company has not issued any
equity shares with Differential
Rights, Sweat Equity, ESOP etc.

Details of Board Meetings (Sec 134(3)(b); Secretarial Standard-1)

TOTAL NO. oF
DIRECTORS ON
THE DATE OF

NO. OF
DIRECTORS
ATTENDED

i o6 675
15.06.2020 CORRST e,
50.05.2020 e

% OF
ATTENDANCE




e
4. 23.10.2020 3 2 66.67%
) 17.11.2020 2 2 100%
6. 04.12.2020 2 2 100%
7 28.12.2020 2 2 100%
8. 31.12.2020 2 G 100%
9 31.03.2021 2 2 100% )

AUDITORS AND AUDITORS’ REPORT

M/s Akar & Associates, Chartered Accountants, Statutory Auditors of the company have audited
the accounts of the company for the financial year 2020 — 2021 as per the accounting standards
followed in India. The Company has received a certificate as required under Section 141 of the
Companies Act, 2013 to the effect that the rectification, if made at the forthcoming Annual General
Meeting, will be within the prescribed limits under Section 141 of the Companies Act, 2013. The
notes to accounts referred to in Auditors' Report have been discussed by the Board and are self-
explanatory and therefore, in the opinion of the Directors, do not call for any further comments.

CORPORATE GOVERNANCE

Your Company is committed to best practices in corporate governance and recognizes that
transparency, ethical behaviour, integrity and protection of the interest of all the stakeholders form
the keystones of the Governance, The Company has ensured strong internal controls and corporate
reporting systems including financial reporting

The Company has voluntarily adopted Code of conduct for Board and Board Committees, which
ensures highest standards of ethical and responsible conduct of business.

T D E TOF
L70) T W 0

There were no incidents of sexual harassment reported in the Company. For protection against
sexual harassment, Complaints Office has formed internal complaints to which employees can write
in their complaints. The Company has a Prevention of Sexual Harassment Policy which has
formalized a free and fair enquiry process for dealing with such issues, with clear timelines.

AG S

The Management Discussion & Analysis report contained under various heads of this report,
highlighting the important aspects of business, forms part of this report.

HUMAN RESOURCE DEVELOPMENT:;

Your Company, in its pursuit of excellence and as an integral part of its corporate philosophy,
continues to place paramount importance on the development of human resources. The Company’s




NERAL

Your Director state that no disclosure or reporting is required in respect of the following items as
there were no transactions on these items during the year under review: Details related to deposits
covered under chapter V of the Act. Issue of equity shares with differential rights, Voting or
otherwise. Issue of shares (including sweat equity shares) to employees of the company under ay
scheme save and except ESOS referred to I this report.

ACKNOWLEDGEMENT

Your directors take this opportunity to place on record their appreciation to all employees for their
hard work, spirited efforts, dedication and loyalty to the company. The employees have worked
based on principles of honesty, integrity and fair play and this has helped the company in
maintaining its growth. The directors also wish to place on record their appreciation to shareholders,
depositors, referral associates, RBI and banks for their continued support.

By order of the Board of Directors
For and on behalf of the Board of Directors

Jechnix Electronic L, Technix E!ectron&%

)

i r
Aman Preet KalbieCaopiat - RS
Director Director
Place: New Delhi DIN: 00140021 DIN: 03193553

Date: 30.11.2021
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AKAR & ASSOCIATES

CHARTERED ACCOUNTANTS
GSTIN. 07AACFK5444Q12Q

INDEPENDENT AUDITOR’S REPORT
TO THE MEMBERS OF M/S TECHNIX ELECTRONICS PRIVATE LIMITED

Report on audit of the Financial Statements
Opinion

We have audited the accompanying financial statements of M/s Technix Electronics Private
Limited (“the Company™), which comprise the balance sheet as at March 31, 2021, and the
Statement of Profit and Loss and statement of cash flows for the year then ended, and notes to
the financial statements, including a summary of significant accounting policies and other
explanatory information.

In our opinion and to the' best of our information and according to the explanations given to us,
the aforesaid financial statements give the information required by the Companies Act, 2013
(*Act’) in the manner so required and give a true and fair view in conformity with the accounting
principles generally accepted in India, of the state of affairs of the Company as at March 31,
2021, its profit and cash flows for the year ended on that date.

Basis for opinion

We conducted our audit in accordance with the standards on auditing specified under section 143
(10) of the Companies Act, 2013. Our responsibilities under those Standards are further
described in the auditor's responsibilities for the audit of the financial statements section of our
report. We are independent of the Company in accordance with the code of ethics issued by the
Institute of Chartered Accountants of India together with the ethical requirements that are
relevant to our audit of the financial statements under the provisions of the Act and the rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the code of ethics.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our opinion. '

Key audit matters

Key audit matters are those matters that, in our professional judgment, were of most significance
in our audit of the financial statements of the current period. These matters were addressed in the
context of our audit of the financial statements as a whole, and in forming our opinion thereon,
and we do not provide a separate opinion on these matters.

Reporting of key audit matters as per SA 701, Key Audit Matters are not applicable to the
Company as it is an unlisted company.

Address: N - 59 {Basement), Greater Kailash, Part - 1, New Delhi - 110048
Phone: (+91) 9312240888, (+91) 9811769236, (+91) (11) 29247227, (+91) (11) 29239817
Other Branches

e 165, Sukhdev Vihar, New Delhi - 110025
* B-6/25/1, Safdarjang Enclave, New Delhi - 110029




AKAR & ASSOCIATES

CHARTERED ACCOUNTANTS
GSTIN. 07AACFK5444Q12Q

Information other than the financial statements and auditors’ report thereon

The Company's board of directors is responsible for the preparation of the other information.
The other information comprises the information included in the Board’s Report including
Annexures to Board’s Report, Business Responsibility Report but does not include the financial
statements and our auditor’s report thereon,

Our opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.,

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent
with the standalone financial statements or our knowledge obtained during the course of our
audit or otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of
this other information, we are required to report that fact. We have nothing to report in this
regard.

Management’s responsibility for the financial statements

The Company’s board of directors are responsible for the matters stated in section 134 (5) of the
Act with respect to the preparation of these financial statements that give a true and fair view of
the financial position, financial performance and cash flows of the Company in accordance with
the accounting principles generally accepted in India, including the accounting standards
specified under section 133 of the Act. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the assets of
the Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the financial statement
that give a true and fair view and are free from material misstatement, whether due to fraud or
error.

In prepating the financial statements, management is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless management either intends to liquidate
the Company or to cease operations, or has no realistic alternative but to do so.

Address: N - 59 (Basement), Greater Kailash, Part - 1, New Delhi - 110048
Phone: (+91) 9312249888, {(+91) 9811769236, (+91) (11) 29247227, {+91) (11) 29239817 _
Other Branches W 22 N0N
¢ 165, Sukhdev Vihar, New Delhi - 110025 finf Lo 5
* B-6/25/1, Safdarjang Enclave, New Delhi - 110029 el }




AKAR & ASSOCIATES

CHARTERED ACCOUNTANTS
GSTIN. 07AACFK54440120

The board of directors are also responsible for overseeing the Company’s financial reporting
process. %

Auditor’s responsibilities for the audit of the financial statements

Qur objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, but
is not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists, Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Companies
Act, 2013, we are also responsible for expressing our opinion on whether the company has
adequate internal financial controls system in place and the operating effectiveness of such
controls

Evaluate the appropriateness of accouﬁting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Company’s ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in
our auditor’s report to the related disclosures in the financial statements or, if such disclosures
are inadequate, to modify our opinion. Our coneclusions are based on the audit evidence obtained
up to the date of our auditor’s report. However, future events or conditions may cause the
Company to cease to continue as a going concern.

Address: N ~ 59 (Bascment), Greater Kailash, Part - 1, New Delhi — 110048
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AKAR & ASSOCIATES

CHARTERED ACCOUNTANTS
GSTIN. 07AACFK5444Q1ZQ

Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those
matters that were of most significance in the audit of the financial statements of the current
period and are therefore the key audit matters. We describe these matters in our auditor’s report
unless law or regulation precludes public disclosure about the matter or when, in extremely rare
circumstances, we determine that a matter should not be communicated in our report because the
adverse consequences of doing so would reasonably be expected to outweigh the public interest
benefits of such communication. '

Report on other Legal and Regulatory Requirements
I~ As required by the Companies (Auditor’s Report) Order, 2016 (“the Order”) issued by the

Central Government of India in terms of section 143(11) of the Act, we give in the Annexure
A, a statement on the matters specified in the paragraph 3 and 4 of the order.

1

As required by section 143(3) of the Act, we report that:
a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief arc necessary for the purposes of our audit.

b) In our opinien proper books ol account as required by law have been kept by the Company
so far as it appears from our examination of those books.

¢) The Balance Sheet. the Statement of Profit and Loss and statement of cash flows with this
Report are in agreement with the books of account.

d) In our opinion, the aforesaid financial statements comply with the Accounting Standards
specified under Section 133 of the Act read with relevant rules issued thercunder.

¢) On the basis of written representations received from the directors as on 31 March, 2019,
taken on record by the Board of Directors, none of the directors are disqualified as on 31
March, 2019, from being appointed as a director in terms of Section 164(2) of the Act. and
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AKAR & ASSOCIATES

CHARTERED ACCOUNTANTS
GSTIN. 07AACFK5444Q 12Q

[) Since the Company’s turnover as per last audited financial statements is less than Rs.50
Crores and its borrowings from banks and financial institutions at any time during the year is
less than Rs.25 Crores, the Company is exempted from getting an audit opinion with respect
to the adequacy of the internal financial controls over financial reporting of the company and
the operating effectiveness of such controls vide notification dated June 13, 2017: and

g) In our opinion and to the best of our information and according to the explanations given to
us, we report as under with respect to other matters to be included in the Auditor’s Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014:

i.  The Company does not have any pending litigations which would impact its financial
position

ii. The Company did not have any long-term contracts including derivatives contracts
for which there were any material foreseeable losses

iii. There are no amounts which required to be transferred by the Company to the
Investor Education and Protection Fund by the Company

For AKAR & ASSOCIATES
Chartered Accountants

RASIK MAKKAR ;3;' i i

Partner

M. No. 0864 14

UDIN- 220864 14AAAABP3010
Firm Regd. No. 003753N

Place: New Delhi B

Date: 30112021 22 (11 /201,

Address: N - 59 (Basement), Greater Kailash, Part - 1, New Delhi — 110048
Phone: (+91) 9312249888, (+91) 9811769236, (+91) (11) 29247227, (*91) {11) 29239817
Other Branches

¢ 165, Sukhdev Vihar, New Delhi - 110025

* B-6/25/1, Safdarjang Enclave, New Delhi - 110029



AKAR & ASSOCIATES

CHARTERED ACCOUNTANTS
GSTN. 07AACFK5444Q1ZV

" ANNEXURE A TO THE AUDITOR’S REPORT

[Referred to in paragraph 1 under ‘Report on Other Legal and Regulatory
Requirements’ of our Report of even date to the members of M/s TECHNIX
ELECTRONICS PRIVATE LIMITED on the accounts of the company for the period
ended 31" March, 2021]

‘Report on Other Legal and Regulatory Requirements’

On the basis of such checks as we considered appropriate and according to the information

and Explanations given to us during the course of our audit, we report that:

ii.

ii.

a)

b)

In respeet of its fixed assets:

The Company has maintained proper records showing full particulars, including
quantitative details and situation of the fixed assets.

As explained to us, fixed assets have been physically verified by the management
during the year in accordance with the phased programme of verification adopted by
the management which, in our opinion, provides for physical verification of all the
fixed assets at reasonable intervals. In our opinion, this periodicity of physical
verification is reasonable having regard to the size of the Company and the nature of
its assets. According to the information and explanations given to us, no material
discrepancies were noticed on such verification.

In our opinion the inventories have been physically verified during the year by the
management at reasonable intervals and as explained to us no material discrepancies
were noticed on physical verification.

According to the information and explanations given to us, the Company has not
granted any loans, secured or unsecured to companies, firms or other parties covered
in the Register maintained under Section 189 of the Companies Act. 2013; and
therefore paragraph 3(iii) of the Order is not applicable. e

Address: N - 59 (Basement), Greater Kailash, Part - 1, New Delhi ~ 110048

Phone: {+91) 9312249888, (+91) 9811769236, +(91) 9868159145 (+91) (11) 20247227, (+91) (11)
29239817 "

E mail: rgsik. makkar@akarassociates.com, Mayank.makkar@akargssociates.com
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iv.  In our opinion and according to the information and explanations given to us, the
Company has made investments in fixed deposits during the year but has not given
any Loans. guarantees, and security during the financial year. So the provisions of
Section 185 and 186 of the Companies act, 2013 not applicable.

v.  In our opinion and according to the information and explanations given to us, the
Company has not accepted any deposits during the year. So the directive issued by the
Reserve bank and provisions of Companies act, 2013 and rules made thereunder not
applicable to the Company.

vi.  In our opinion and according to the information and explanations given to us, since
the preseribed threshold of maintenance of cost records for the activities carried out
by the Company as per provisions of section 148(1) of the Companies Act, 2013 read
with rules made thereunder was not met, the Company has not maintained any cost
records.

vil.  Inrespect of statutory dues:

a) According to the records of the company and information and explanations given to
us, the Company has generally been regular in depositing undisputed statutory dues.
including Provident Fund, employees state insurance (ESI), Income-tax, Tax
deduction at soﬁrce. Sales Tax, value added tax (VAT), Wealth Tax. Service Tax,
Goods & Service Tax, Custom Duty, Excise Duty, Cess and other material statutory
dues applicable to it, with the appropriate authorities.

b) According to the information and explanations given to us, there were no undisputed
amounts payable in respect of Income-tax, Custom Duty. Excise Duty. sales tax.
VAT, Cess and other material statutory dues in arrears/ were outstanding as at 31
March, 2020 for a period of more than six months from the date they became payable.

viii.  In our opinion and according to the information and ¢xplanations given (o us, the
Company has not defaulted in the repayment of dues to financial institutions, banks and

debenture holders.

Address: N - 59 (Basement), Greater Kailash, Part - 1, New Delhi — 110048
Phone: (+91) 9312249888, (+91) 9811769236, +(91) 9868159145 (+91) (11) 29247227, (+91) (11)
29239817 oo
E mail: rasik. makkar@akarassociates.com, Mayank. makkar@akarassociates.com 75
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ix.  The Company did not raise any money by way of initial public offer or further public
offer (including debt instruments) and term loans during the year. Accordingly,
paragraph 3 (ix) of the Order is not applicable.

X.  In our opinion and according to the information and explanation given to us, no fraud
by the Company or any fraud on the Company by its officers or employees has been
noticed or reported during the year during the course of our audit,

xi.  In our opinion, and according to the information and the explanation given to us, the
company has paid/ provided managerial remuneration in accordance with the
provisions of the Companies Act, 2013 and rules made there under,

xii.  In our opinion and according to the information and explanation given to us, the
Company is not a nidhi company. Accordingly, paragraph 3(xii) of the Order is not
applicable to the Company.

Xiii. In our opinion and according to the information and explanation given to us. all
transactions of the Company with the related parties are in compliance with sections
177 and 188 of Companies Act. 2013 where applicable and the details have been
disclosed in the Financial Statements ete., as required by the applicable Indian
accounting standards

Xiv.  During the year,' the Company has not made any preferential allotment or private
placement of shares or fully or partly convertible debentures and hence, reporting
under Paragraph 3(xiv) of the Order is not applicable to the Company.

XV.  According to the information and explanations given to us and based on our
examination of the records, the Company has not entered into any non-cash
transactions with directors or person connected with him in accordance with the
provisions of section 192 of the Companies act, 2013 during the year.

Address: N - 59 {Basement), Greater Kailash, Part — I, New Delhj - 110048
Phone: (+91) 9312249888, (+91) 981 1769236, +{91) 9868159145 (+91) (11) 29247227, (+91) (11)
29239817
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xvi. The Company is not required to be registered under Section 45-IA of the Reserve
Bank of India Act, 1934, Accordingly, the provisions of paragraph 3(xvi) of the Order
are not applicable to the Company.

For AKAR & ASSOCIATES
Chartered Accountants

(Firm Registration No.: 003 753N)

b

Rasik Makkar
Lartner
(Membership No.: 086414)
UDIN- 22086414AAAABP3010
Place: New Delhi
Date: 30/11/2021

3T i - 1, New Delhi - 110048
: N - 59 (Basement}, Greater Kailash, Part - 1,
?:::f?mn 931{2249888, (t91) 9811769236, +{91) 9868159145 (+91) (11) 29247227, (+91) (11)
29239817 :
E matl: rasik.makkaridakarassociates.com, Mayank makkar@akarassociates.com

Other Branches i
= 165, Sukhdev Vihar, New Delhi - 110025




FECHNIX ELECTRONICS PRIVATE LIMITED

Balance Sheet ag at March 312021

(Currency: Indian Rupees ' in Rs)
As at As at

¢ " s
Pastieiitass Rt March 31 2021 March 31 2020
EQUITY AND LIABILITIES
Sharcholders' Funds
Share tapiul 3 1,226,294 1,226,290
Reverves and surplus 4 53,838,229 52,369,662
Money seceived aginst slure wartanis % 2
55,064,519 54,095,952
Share application money pending allotment o %
Non-current liabilities
| ong teem borowings 5 15,409,199 G,110,935
Dreforred tax liabilies (Net) . <
¢ ntlver long feem kabihines - .
Long ferm provisions s ¢
13,499,199 9,110,935
Cutrent liabilities
short-eom borrowings H 30,409,078 30,336,333
| rade pavables L) 3,104,017 2,503,561
Cither cirrent labiliies e 10 1,816,357 49,614,206
Short-term provisions 7 553 8447 175,204
41,883,279 83,329,304
TOTAL 110,446,996 146,536,191

ASSETS

Mon-current assets

Fixed Assets
Lanmble assels 11 43214934 49856975
Tetanghlc asseis
Capial work-meprogress

Intatble assets nader desclopment

43,214,934 49,856,975

RNom-Curent Myesimonis 12 121,000 121,000
Dicterred ax assers (nel) 6 2273781 2,183,667
Longteem loans and advances 13 1,501,346 Wi A3 1926
© ther ton-Curtent asscls <
52,170,067 62,493,638
LCurcent assets
 UITENE HIVESTITICTS -
Inventories 14 48,985,626 A2081 4972
1 rade recevables i 15 4,794,570 24,068 857
Cash and cash cquivalents 16 5 £,319.901 14,719,007
Shortsterm joans and advances 13 3 2
Cither current assets {7 BN B YR 12,572,110
58,276,928 84,042,553
TOTAL 110,446,296 146,536,191
Sunmary of Sygubicant accounting pobicies
The accompanving holes are an mteped part of thie financial statements,
I terms of aur report of even date For and on behalf of the Baaed of Dircators ol
For Akar & Associates Technix Electronics Private Limited g x
Charcred Agcoutants Fécr %c“hﬂix logtronics Pyt Ltd-

For Technix Eledtronics Pvt, Lid,

fiem Regstranon No, 03753N

.
[\E a Direclor
RASIK MARKAR - KU:,M-‘.I‘.EW%}- Aman Prect

Partner 3 g] i i?)g zr{- Dirvctor Director
Membership No 086414 P o 13193553 D021
U210 220864 T4 AN ABPAOG : }

Plice NEW DELIT . ‘ _ Plice: NEW DELI
Dates /1142021 { 271 \oH Dase: 301/11/2021



TECHNIX ELECTRONICS PRIVATE LIMITED

Statement of Profit and Loss for the year ended March 312021

(Cursency: bndian Rupees Y Rs)

. Not Year ended Year ended
Pastiqulars 3 March 312021 March 312020
Income
Revenue from operations (gross) 18 105,563,213 175,819,906
Other income 19 1,065,196 24,707,053
Revenue from operations (net) - Total (T) 146,628,401 20,526,959
Expenscs
Cost of raw materials and components consumed 3 :
Purchases of stock-in-trade 20 £#9,853,50 152,735,755
Chanpes in nventories of finshed poods workan-progress and stock-n-trade 2t (16,300,654) 9,890,429
tmplayee benefits expense 7. 11,311,806 RAG6,400
(ther Cpenses 23 12,967,692 13,633,459
Totl (I} 97,826,435 184,326,549
Profit /(Loss) before exceptional items extraordinary items priot period
items interest tax depreciation & amortisation (IE1) 8,801,974 16,200,410
Deprecition wed amorization Cipense i1 3,756,611 5,080,585
Finance costs 24 3,710,264 9,321 ,R04
Profit /{Loss) before exceptional and extraordinary items prior pesiad
items and tax 1,335,080 1,798,021
Prior penod expenses/ (fncome)
lixceptional Tems
Exteaordinary Ttems
Profit /(Loss) before tax 1,335,080 1,798,021
Tax Expenses
- Current Fax 456,633 737,981
. Deferred Tax Charge/ (Income) [3 U0,120) (154,183)
366,513 583,798
Profit /(Loss) for the year from continuing operations (A) 968,567 1,214,223
Profit/(1.oss) from discontinuing opeeations <
Tax expense of discounnnuing Operatons 3
Profit/ (Loss) from discontinwing operations (after tax) (B) - -
Profit/ (Loss) for the year (A+B) 968,567 1,214,223
Famings per equity share: 25
Buasic 790 980
[BHITHEY 7.90 9.90
Summary of Significant accounting policies 2
"The accompanying notes arc an integral part of the Gnancial srtements.
I terms of our repoet of even date For Te{;’h;}ix Ek‘:ﬁij‘(ﬁniﬁ‘ﬁ Pyt L and on behalf of the Boas, of Directors

For Akar & Associates
Chartered Accountants
Firm Regmiranon No. GUATSAN

RASIRK MAKKAR

Partner 301 | "’Z"Z’l s
Aembership No, 086414 i i
UDIN- 2208641 4AAAABP3010 ‘ S
Place: NEW DELHI

Date: 3u/11/2021

FlsbchRindomts

Lires

KULBEER CHOPRA
[Drectar
03193553

Place: NEW DELHI
Date: Mi/11/2021

telDimitedl L
o
Uirector
Aman Prect

[irectur
00140021
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TECHNIX ELECT RONICS PRIVATE LIMITED
Cash Flow Statement for the year ended March 31, 2020

{Currency: Indian Rupees)

Particulars

Cash Flow from Operating Activitics:

Net Profit before mxation

"Pransfer to Capital Reserve
Iepreciation on fixed assets
Loss on sale of Hxed assers

Tnrerest eXpense

St
Profit on sale of Fixed Assets
Other amount written back
Interest ineotne

Operating Profit before Working Capital changes

(Inerease) fDecrense in inventones

(Increase) /Decrease in trade roceivables >
{Increase) /Decrense in loans and advanees
{Increass) /Decrease in Other Cugrent Assels
Tnciease/ (Decrease) in current habaltes
Inerease/ (Iecrease) in provisions

Cash Generated from Operations

Income tax Pad

Net Cash inflow from/ (outflow) from Operating sctivitics (A}

Cash Flow from [nvesting Activities

Purchase of investments

(Puschase)/ Sale of fixed assets (angible + intangble)

Salt of long term nvestments

Sale Proceeds from fixed assets

Interest recerved

Net Cash inflow from/ (outflow) from 1nvesting activities (B)

v Already incorporated in safe proceeds fram fined asscis

Cash Flow from Financing Activities

Proceeds from issue of shares {inctuding premiun)

Net Proceeds From borrowings {secured + unsecured)

Interest pud

Net Cash inflow from/ (outflow) from Finanting activities (€)

Net increase /{(decrease) in cash and casgh equivalents {(A+B+C)
Cash and Cash Equivalents at the beginning of the year

Cash and Cash Equivalents at the closing of the year

1o terms of our report of cven dale

For Akar & Associates

Chartered Accountants
Firm Regstration No. 003753N

RASTK MAKKAR
Pariner

Membership No. 086414 S
UDIN- 2208641 3AAA AP0 i)
Place: NEW DELII i

Date: 30/11/2021 '},! i,
122,

A

Year ended Year ended
March 31, 2020 March 31, 2019
1,335,080 1,798,021
3,756,611 5,080,585
3,705,002 9,321,804
864,571
754 192,076
7,931,367 16,008,334
{lfaﬂu(:.GS-i) 9,800,429
19,274,287 166,164,560
3,771,648 25,440,466
9,398,345 (1 184,869)
(41,124,669) (179,249,764)
321,35 583,211
(17,3'1‘7,!'!32) 26,585,951
(456,63%) (137,981
(17,833,665) 25,847,970
3,750,000
754 192,076
3,750,754 192,076
4,388,264 (36.659,424)
(3,705,002) 0,321,804
683,262 (45,981,628)
(13,399,649) (19,941,581)
14,719,608 34,661,182
1,319,960 14,719,608

For and on behall of the Boaed 0!

For Technix Ele@sicBironehi" o

N

KULBEIR CHOPRAST

Director

(13193553

f Disectors

‘g Technix Blectronics Pvt, Lid.

——

E} 3 S,
Aman Preet wrecior
Director
00927975

Place: New Delhi
Date: 30/111/2021



TECHNIX ELECTRONICS PRIVATE LIMITED

Notes to financial statements for the year ended March 31 2021

(Curseney: Indian Rupees " Re}

3 - Share capital

& e ot T & : ; AWt e s As at

Pesiciing Ul S b L e 8 s March 312021 | March 312020

Authorised shares

00000 (DY 50000) equity Shares of Rs 10/ vach 5,000,000 500,000
5,000,000 500,000

Issucd subscribed and fully paid-up shares

122629 equiry Shares of Rs 10/ cach 1,226,290 1,226,290
1.226.2900 1,226,290

a. Details of shaces held by cach sharcholder holding more than 5% shares

"As at March 31 2020
Name of Shareholder [N of Equity shares
held Percentage

1P siNGH 38,185 31.14
RULBIR CHOPRA ALt 30.26
AMAN PRI SINGHH 47,333 38.60

122,629 100.00
b. Reconciliation of the shares autstanding

: - T Equity Shares Proference Shares

Particluars R v Number Rs. Number Rs.
Shares cutstanding ar the begnning ot the vear 122629 1226290 NiL NilL
Shares Lssued dunng the year 0 ) NI Nl
Shares bought back duriag the yeas 0l 0 NIL NiL
Shares nuistanding at the ond of the year 122629 1226290 NIL NiL

¢, Terms /rights atached 1o equity shares

The Company has one dlass ot equity shares having 4 par value of Rs. 10 pee share. Liach holder of equity shares t entitled o one vite pes share,

For Technix Elacironics Pvt.

Director




TECHNIX ELECTRONICS PRIVATE LIMITED

Notes to financial statements for the year ended March 31 2021
(Currency: Indian Rupees  in Rs)

4 - Reserves and surplus

Asat - As at

| Particulars  March 312021 March 31 2019

a, Securities Premium Account
Opening Balance 29,228 340 29,228,340
Add : ‘wccur:ma premium crulucd on Share issue

Closing Balance : 29,228,340 29,228,340
b, Surplus :

Upening balance 23,641,322 22,427,099
() Net Profit/(Net Loss) for the current year 968,567 1,214,223
() Fixed Assers Residual value adpstment - -
Closing Balance 24,609,889 23,641,322
GRAND TOTAL 53,838,229 52,869,662

For Technix Elpctranics Pvt, Lid,

{ z.».s’:rc tor



TECHNIX ELECTRONICS PRIVATE LIMITED

Notes to financial sutements for the year ended March 312021
(Catrency: Indian Rupees i Rs

5 . Long-term borrowings

Particulal o s L As at " Asatc
ik e s : v March 312021 | DMarch 312020
SECURED
(@) Term loans
10,775,551 3461 485

firom Banks

fof the sbove Re NlLs gruaramteed by Dieecions andt £ orothess)
e of Repayment as the per loan repavinent schedule of the tendimg banks

141,775,551

TA61485

TOTM
Particulars & Asut As at
March 31 2021 March 31 2020

UN-SECURED 'i
{a) Loans and advances from related partics 2,723,640 5,649,450 |

|
Terms of Repayment: not specified
LOEAd 2725.048 5,(14"},45[.!
[TOTAL OF SECURED AND UN-SECURED 13,499,199 9,110,935

For Technix Efect

pics Pyt Lid.

HrRCLOT
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TECHNIX ELECTRONICS PRIVATE LIMITED

Notes to financial statements for the year ended March 31 2021
(Currency: Indian Rupees TinRe}

6- Deferred tax (Net)
The major components of deferred s inbility / assct as recongised in the financial staement i§ as follows:

2P,
T

4".‘ -
§ » il | Mared V&l
Deferred tax liability Bs, )
Iixcess of nut block of fixed assets ws per boaks of secounts over net block for
fax T‘Ul"'ﬂ iy o
Others 1
Gross deferred tax Hability ;
Deferred tax asset
B/t 2,183,667 2,029,484
Carry forward business loss and unabsorbed depreciation
Difference it deprecianon as per Tas baws and Company law 90,120 154,183
Gross deferred tax asset 2,273,787 2 183,067
Net deferred tax Asset s ) 2,273,787 Ziiﬁﬁiﬁﬁ? ‘
4 e
Deferred Tax Charge / {Credit) for the year
7 - Provisions
 |Pasticulars i at A AR 3
) R 8 o . March 312020
Other provisions |
Provison for taxation & - - 553,847 #75.204
‘Tax un proposed diadend - ; 2
Orthers (Specily nature} . " o ¥
: 553,847 75,204
Torl : : z 553,847 475,204

- For Technix Elggtrgnics Pvt. Ltd.
T

Director




TECHNIX ELECTRONICS PRIVATE LIMITED

Notes to financial statements for the vear ended Mazch 31 2021
(Currency: Tndian Rupees © in Rs)

§ - Short term-horeowings

: e T As at As at
Particulars 2 TE e ST ) March 31 2021 March 31 2020
SECURED
{a) Loans repayable on demand
Livom Banks
Punjab National Bank 30,409,078 28095211
Seeured By hypothecation of Srocks of raw matedals, stock i process, finished goods, stares & spares
and recetvables on pan-passu basis in case of consortuim / adiiple banking arpangement)
Collateral Secunty: Apariment we 1702, 17th Floor Bulding aarned a3 La-Laguna Approved as € Block
Sitgated at Hasderpus Viean, Sec-54,Gusugeam, Haryama-122001
GRAND TOTAL 30,409,078 28,995,211
NOTES
1. Company has taken credit facility of Rs.3.15 crore cash credit.
2. CC Limut is puaranteed by both of the ditgetors S Aman Preer and Smt. Kulbic Chopra
s e e < As at As at
Particulars Al £1¢ s
; " AT S0 March 31 2021 March 31 2020
UN-SECURED
(a) Other loans and advances 1:341,122
GRAND TOTAL - 1,341,122
IT‘O’!‘AL OF SECURED AND UN-SECURED 30,409,078 30,336,333
For Technix E nics Pyt Lid.
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TECHNIX ELECTRONICS PRIVATE LIMITED

Notes to financial statements for the year ended March 31 2021
(Currency’ ludisn Rupees T in Re)

9 - 'I'rade Payables o

"'rade Pavables

© e 1o Mieso and Small Eaterprises i
3104017 2,503,561

- Oher thin Micro and Small Enterprises - Acceprances
- Other than Micro and Small funterprises - Othet than acceprances z :
3,104,017 2,503,501

.

L nder the Miero Small and Medium Raterprises Development Aot 2006 certain diselonures ate required t be made relating to dues to Micro Small and

Medin enterprises. Bused on the infarmaton available with the Company theee are no parties who have boen identified as micro small and medium

caterprises hased on the confirmations crenhuted and responses received by the management.

10 - Other Current Linbilities

747,884
{uties and Taxes (Goods & Service Tas) 5 573,598
1105 Pavable 549,064 587.870
Expenses Pryable 511,344 170,000
Sakary Pavable 5,414,806 5,270.942
Advance Prom Customers . 41,265,012
Secutity | Jepoists 1.341,122 -
Toral 7.816,337 19,614,200

For Technix Eledtronics Pyt Lid,

LHPGCOT



TECHNIX ELECTRONICS PRIVATE LIMITED

Notes to financial statements for the year ended March 31 2021

11 - Fixed Assers

FIXED ASSETS
Block of Assets Gross Block Depreciation Het Block
21172020 |Additions] SalelAd] 313172021 4172020 Tor the Year | Sale/Ad), | Residual | 33172021 3312021 3172020
Value
| Adjustmen)
i
Rupees Rupees Rupees Rupees Rupees “Rugess Hupees Rupees Rupees Rupees Rugess
TANGIBLE ASSETS 14
BUILDINGS 50,945 642.00) of g mm.fw.mxwoﬁ 7.613,260.00] 2.110,.297.00 T 9.723.557.00] 41222,265.00] 4333258200
COMPUTERS AND 4,525,737 82 o] o] 1.52573782] 149512800 18,442 8 s of 1450272382 76465 1 0,608
DATA PROCESSING
UNITS 2 .
FURNITURE AND 2.079.868.74} ol 207086874] 1283,15800f 206341 G o of 148049900 500,369.7 f 795710.74
FITTINGS .
MOTOR VEHICLES 15,479.318.00 6,817,347 5.661.97100] 10,002,997 00§ 1.38530000] 3.931678.00 7456379 1,205,502.0 5.476.321.00]
(OFFICE EQUIPMENT 1.682,101.67 ol 1.68210167] 154627000 33.629.00) B 1,579,869 - 1022026 135.831.67
Total (Tangible Assets}§ 71.712,858.2 oﬁ ©B17,347.00] 64.595,521.23] 21,880,814.00] 3,750,710.52 3,931,918.00 0 »rm%.meab»_ 43,195,914.41 .Ghuu.oﬁ.»w—
INTANGIBLE ASSETS
INTANGISLE ASSETS 355,479.00 3804 1802000 24,921,
{Grand Total §.817,347.00] 65,275,921.23] 22,236,293.00] 3,766,511 22,060,986.82] 43,214,934.41] 49,356,375.2

rt. Lid.
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TECHNIX ELECTRONICS PRIVATE LIMITED
Notes to financial statements for the year ended March 312021
(Currency: Indian Rupees " in Rs)

12 - Non-cusrent investments

. = s o e M O
Rarcblags March 31 2021 March 312020
A, Other Investments
() lnvestments in OTHER 121,000.00 121,000.00
TOTA. 121.000.00 121,000.00
] es = Provigion for dimunition in the value of Investments n -
121,000.00 121,000.00 |
gLt
13 -Loans and advances
- Cira T fhats - 2l TR Longterm Short teril
Particulurs 53 et i s Asat Asat
March 31 2020 March 312021 March 31 2020
Loans and advances
Secured considered good e 5 3
Unsecured considered good 4,617,847.00 4.041,140.00
Doubiful 4 =
Less: Provision for doubtful advances * 2
4,617,847.00 8,041,140.00 - -
Security deposits
Unsecured considered good 1,942,499.00 2,290,856.00 -
Poubrful - i i
1 ess: Provision for doubful deposits 5 . -
1,942,499.00 2,290,856.00 -
Prepaid expenscs = Unsecured considered good * : Z
TOTAL 6,560,346.00 10,331,996.00 : -

For Technix Eledtronics Pyt L.

oivecior




TECHNIX ELECTRONICS PRIVATE LIMITED

Notes to financial statements for the year ended March 31 2021

{Cutreney: Indian Rupees * in Rs)

14 - Inventories (valued at lower of cost and net realizable value)

- “rsie L : As at Asat
Particulars March 31 2021 March 312020
a. Raw Materdals and components
b, Stock-so-trade 48,088,626 32,681,972
c. (thers
FOTAL 48,988,620 32681972
15 - Trade receivables
4 ~ Asat Asat
Pl March 312024 Macch 312020
X
Trade receivables outstanding for a period less than six months
seeured conslered pood
Unsecured considered }guml 4,794,570 14,285,632
Doubtful
Less: Provision for doubrful debes & '
4,794,570 14,285,632
Teade receivables outstanding fot o period exceeding six months
Secured constdered good
Unsecured considered good 9,183,224
Doubsttul
Less: Provision for doubtful debis
- 9,783,224
4,794,570 24,068,857
Nute - As per the managemeat, two months credit pertod 15 allowed to all debtors to make paymueats. Sis months are counted from the date the
recervable amount is due tor payinent
Trade Recewable stated above include debis due by
. £ar ilret As at As at
Particul: LW ey :
aniculeg ' : March 312021 Mareh 312020
Directors -
Ohther officers of the Compuny 7, 5
Firm n which dircetor is a propiteror/ Parter 1:4,075,646.49 173,546,356.25
Private Company in which dirvcror is a dircetor o member - ;

For Technix Electronics Pyt Lid.

AR ek
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{Currency: Indian Rupees " i Rs.) o) o

16 - Cash and cash equivalent

1,881,396
B 12,813,946
933,961 24,265
1,319,961 14,719,607

" Includes

34,288,382.00
330,115.60

Pvt. Ltd.

Dlractor
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TECHNIX ELECTRONICS PRIVATE LIMITED

Notes to financial statements for the year ended March 31 2021

-

{turrency; Indian Rupees * in Re)

18 - Revenue from operations

Year Ended
March 31 2020
Revenue from operations
Sale of products -
Traded goods . 105,563,213 175,819,900
Sitle of services ”
Revenue from operations 105,563,213 175,819,906
Details of products sold
¥ F ¢ R yc‘ﬂf Ehdtd
R _March 312020
Traded poods
Hleetronic and rele Cquipnients 105,563,213 175,819,906
105,563,213 175,819,906

For Technix Elecjrogics Pyt Lid.

——

Director




TECHNIX ELECTRONICS PRIVATE LIMITED
Notes to financial statements for the year ended March 312021

{Currency: Indian Rupees " m Rs)

19 - Other income

5 . anr"ﬁ?dqd Year Ended
ik March 31 2021 March 31 2020
Interest Tncome 754 192,070
D¢bts Written off - 24,494,629
AMisc [ncome 199871 20,348
Profic on Sale of Car 864,571 .
1,065,196 24,707,053
|
20 - Purchases of stock-in-trade
“YeurBnded | VearEnded
 March 31 2021 March 312020
Purchase of Traded Gouods 49,853,591 152,735,755
89,853,591 152,735,735
For Technix Elecfronjes Pyt, Ltg.




TECHNIX ELECTRONICS PRIVATE LIMITED

Notes to financial statements for the year ended March 312021

(Currency: Indian Rupees ™ in Rsj
N

21 - Changes in inventories of finished goods work-in-progress and stock-in-trade

e o d | - Year Ended
: ~ March 31 2020
Inventory at the beginning of the year
Stock-in-teade 32,681,972 42,572,401
Finished Goods - .
Work-In-Progress 3
32,681,972 42,572,401
Inventory at the end of the year :
Stock-in-trade 48,988,626 32.681,972
Finished Goods _ 5 -
Work-In-Progress E . .
48,088,626 32,681,972
(16,306,654) 9,890,429

For Techunix Elgcdtronics Pyl L.td.

Director




TECHNIX ELECTRONICS PRIVATE LIMITED

Notes to financial statements for the year ended March 31 2021

(Currency; Indian Rupees ™ in Re)

¥
22 - Employee benefit expenses
Particulirs ; ‘t)ﬂ%‘ﬁ‘:&p‘:" e SNk | YearEnded Yeagﬁu!ed
] ; LR ke A ; ; _ March 312021 March 31 2020
Saluries and weentives 8,071,724 7,790,248
Staff weltare expenses 3,240,082 276,158
14,311,800 8,066,406
For Technix Elgcétranics Pvt. Lid.
——

Divantar
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TECHNIX ELECTRONICS PRIVATE LIMITED

Naotes to financial statements for the year ended March 31 2021

(Currency: hndian Rupees in lis.}'

23 « Other Expenscs
M s WERETF T e D Year Eoded, Year Ended
T e o, B : March 31 2021 March 31 2020
Payment to Auditors ' 85,000 85,100
Electrcity & Water [xps 190,016 238,715
Legal & Professioant Charge 834 481 1,140,493
Packing aed forwarding expenses 3,152,293
Rates & raxes - 7 1,006,598 1,147 067
Gleneeal Bxpenses 683,094 120,183
Insurance 283,454 798,395
Panting and stationery : 113.900
Postage & Courier Expenses, Logstic Charpes . 3,665,004
Processing fec 43,808 519,025
Misc. Bxpenses 20,649
‘Fours and travels and conveyance _ 515,597 266,575
Repar Bxp £ v 530,484
Rent and Sccurdry Bxp 6,163,801 4,746,813
‘Telephone & inrernet expenses 9,550 86,305
\ ehicle running and maitenance . §5,200
12,967,692 13,633,050

For Technix Elecironics Pyt Lid,




TECHNIX ELECTRONICS PRIVATE LIMITED

Notes to financial statements for the year ended March 31 2021

(Currency® Indian Rupees " in Raj

23 - Finance Cost

X  Year Ended Year Ended
Purticulars , March 312021 March 31 2020
Tnterest expense - Borrowings 3,705,002 9,068,699
Tnterust expense - Others 5,282 253,104
3,710,284 9,321,803.54
24 - Barnings per share
Pt ot 2% . Year Ended Year Ended
i % ® . Mazch 31 2021 March 31 2020
Basic earnings per share 4
Profic/ (1Loss) ateributable i Fynity sharcholdees 968,567 1,214,223
Werghted average number of equity shares 122,629 122,629
Busic carnings per share 7.90 490
Face value per share 10 10
Dilutive earnings per share
Profit after adjusting interest on provatial cquity shases 968,567 1,214223
Weighted average number of equity share after considening potential equity shares 122,629 122,629
Dilutive carnings per chare | 7.90 9,90

For Technix Elegtranics Pvt. Ltd,

LAFRELC
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TECHNIX ELECTRONICS PRIVATE LIMITED

Notes to the financial statements for the year ended March 31, 2021

(Currency: Indian Rupees " in INR)

26. Contingent Liabilitics (Accounting Standard - 29)
As at Balance Sheet date, the contingent liability is Rs. Nil (PY Rs. Nil)
27, Commitments

Estimated amount of contracts remaining to be executed on capital account (net of
advance already made) and not provided for is Rs. Nil (PY: Rs, Nil).

28. Information pursuant to para 5(viii) of the General Instructions to the Statement
of Profit and Loss

(a). \}alue of Imports on C.L.F Basis:

(b). Expenditure in foreign currency (on accrual basis):

(¢). Consumption of raw materials and Components and Spare Parts:
(d). Earnings in foreign currency (on accrual basis):

(e). Remittance made on account of dividends in foreign currency:

: During the year, there was no such remittance of dividends.

29. Auditor Remuneration

: " Year Ended Year Ended
Particulars
e L - i o March 31,2021 March 31, 2020
As Auditor 85,000 85,000
For Other services - -
TOTAL 85,000 85,000

——

For Technix Eleg rIics Pyt Ltd,

I = o 6 o e
Directo!




TECHNIX ELECTRONICS PRIVATE LIMITED

Notes to the financial statements for the year ended March 31, 2021

(Currency: Indian Rupees " in INR)

30. Related Party disclosures (Accounting Standard — 18)

a) List of related parties

- | Relationship

“Finity India

Associate Enterprise

HIK Enterprises

Associate Enterprise

Karma Enterprises

Associate Enterprise

Sun Enterprises

Associate Enterprise

H.P. Singh Director
Aman Smgh Dierctor
Kulbir Chopra Director
Rocking Deals Pyt Led. Associate Enterprise

b) Transactions with Related Parties :

St. ries | Associates [Key | Others | Total
No. | |Managerial :
I | Petsonnel
i Turnover(Sales) Nil 3,66,71,618 | Nil Nil 3,66,71,618
2. | Purchase Nil 1,46,63,886 | Nil Nil 1,46,63,886
3. | Salary Nil Nil 15,00,000 | Nil 15,00,000
| 4. Loan Taken Nil Nil 10,22 ,000 Nil 10,22,000
5. | Loan Repaid Nil Nil 66,71,450 | Nil 66,71,450
6. Debts Weitten Off | Nil NIL Nil Nil NIL
¢) Balance Outstanding of Related Parties :
= | Receivable/ As at As at
Name of Party . _ , :
t}“’ . | Payable March 31,2021 | March 31, 2020
s : Receivable/
Finity India 59,58,750 59,58,750
(Payable)
Karma Enterprise Receivable/ 83.43,791 39.40,029
(Payable)
Sun Enterprise Receivable/ (1,03,807) (1.03,807)
&= (Payable)
H K enterprises ,_ Receivable/ 98,01,690 1,01,35,617
o -'- 3o ) \,‘\ 1 (Payable)
HPSINGH Z5—= **ﬁ;;_i?\‘t-. Receivable/ For TecHnix Electipip63649.450)
<] WSS )
PGS A i::a
= 2 Director




TECHNIX ELECTRONICS PRIVATE LIMITED

Notes to the financial statements for the year ended March 31, 2021

(Currency: Indian Rupees ~ in INR)

(Payable)

Rocking Deals Receivable/ (3,59.20,588) (3.94.94,331)
(Payable)

KH Enterprises Receivable/ (16,25.596) (16,06925) |
(Payable) |

31. Deferred Taxes (AS - 22)
In compliance with Accounting Standard — 22 on “Accounting for taxes on Income”
issued by the Institute of Chartered Accountant of India, Deferred Tax Assets for the
period ended 31.03.2019 has been recognized.

32. Appointment of Company Secretary

Since the paid up capital of the Company is less than the prescribed limit of Rs. 5 crores,
it is not mandatory to appoint a whole time Company Secretary.

(78}
|75

. Prior period comparatives

The company has reclassified and regrouped its prior period profit and loss and balance
sheet items to conform to this vear's classification.

In term of our report of even date attached For and an behalf of the Board of Directors of
For Akar & Associates Technix Electronics Private Limited
Chartered Accoumg_eylts For Technix Electronies pys, Ltd,

/A‘M; . W15 o Director Director
Partner % b Y Kulbir Chopra Aman Preet
Membership No. 086414 DIN: 03193553 DIN: 00927975
Place: New Delhi Place: New Delhi

Date: 30/11/2021 3",’ '/7"7! Date: 30/11/2021



TECHNIX ELECTRONICS PRIVATE LIMITED

Notes to the financial statements for the year ended March 31, 2021
(Currency: INR)

1. Corporate information

TECHNIX ELECTRONICS PRIVATE LIMITED was incorporated in India on
29" July, 2002 to carry on the business of trading of mobile phones, electronics,
home appliances, apparels and other household related items.

2. Summary of Significant accounting policies
a) Basis of Preparation of Financial Statements

These financial statements have been prepared to comply with the Generally Accepted
Accounting Principles in India (Indian GAAP), including the Accounting Standards
notified under the relevant provisions of the Companies Act. 2013. The financial
statements have been prepared on an accrual basis, under the historical cost
convention and on the accounting principles of a going concern.

The accounting policies adopted in the preparation of financial statements are
consistent with those of previous year. The financial statements are presented in

Indian rupees unless otherwise stated.

b) Use of estimates

The preparation of financial statements in conformity with Indian GAAP requires
management to make estimates and assumptions that affect the reported amount of
assets, liabilities, revenues and expenses and disclosure of contingent liabilities on the
date of the financial statements. The estimates and assumptions used in the
accompanying financial statements are based upon management’s evaluation of the
relevant facts and circumstances as of the date of financial statements which in
management's opinion are prudent and reasonable. Actual results may differ from the

estimates used in preparing the accompanying financial statements. Any revision to
accounting estimates is recognised prospectively in current and future periods.

¢) Fixed Assets / Intangible Assets

Fixed Assets are stated on cost less accumulated depreciation. The total cost of assets

comprises its purchase price, freight, duties, taxes and any other incidental expenses
directly attributable to bringing the asset to the working condition for its intended use.

7 - {2‘7 For Technix me onics Pvt. L td,
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TECHNIX ELECTRONICS PRIVATE LIMITED

Notes to the financial statements for the year ended March 31, 2021
(Cutrency: INR)

Intangible assets are recognized if it is probable that the future economic benefits that
are attributable to the assets will flow to the Company and cost of the assets can be
measured reliably.

d) Depreciation

Depreciation on Fixed Assets is provided to the extent of depreciable amount on the
Written Down value (WDV). Depreciation is provided based on useful life of the
assets as preseribed in Schedule I to the Companies Act, 2013 :

¢) Inventories

he

I'he Company makes valuation of inventory on the basis of cost or net realizable value
whichever is lower.

) Revenue Recognition

Revenue is recognized to the extent that it is probable that the economic benefits will
flow to the Company and the revenue can be reliably measured.

o Sales of goods

Revenue from sale of goods is recognised on transfer of all significant risks and
rewards of ownership to the buyer. Sales are stated net of trade discount, duties, sales
tax and GST.

e Service Income
Service income is recognised as per the terms of the contract when the related services

are rendered. It is stated net of service tax.

o [nterest income

Interest income is recognized on time proportion basis.
g} Taxation

Income-tax expense comprises current tax, deferred tax charge or credit, minimum
alternative tax (MAT).

For Technix Electronics Pyt Lid.
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TECHNIX ELECTRONICS PRIVATE LIMITED

Notes to the financial statements for the year ended Match 31, 2021
(Currency: INR)

Current tax

Provision for current tax is made for the tax liability payable on taxable income after
considering tax allowances, deductions and exemptions determined in accordance
with the prevailing tax laws.

Deferred tax

Deferred tax liability or asset is recognized for timing differences between the
profits/losses offered for income tax and profits/losses as per the financial statements.
Deferred tax assets and liabilities are measured using the tax rates and tax laws that
have been enacted or substantively enacted at the Balance Sheet date.

Deferred tax asset is recognized only to the extent there is reasonable certainty that the
assets can be realized in future; however, where there is unabsorbed depreciation or
carried forward loss under taxation laws, deferred tax asset is recognized only if there
is a virtual certainty of realization of such asset. Deferred tax asset is reviewed as at
each Balance Sheet date and written down or written up to reflect the amount that is
reasonably/virtually certain to be realized.

Minimum alternative tax

Minimum alternative tax (MAT) is an obligation in accordance with the Income tax
laws, which give rise to future economic benefits in the form of adjustment of future
income tax liability and is considered as an asset if there is convincing evidence that
the Company will pay normal tax during the specified period. Accordingly, it is
recognized as an asset in the Balance Sheet when it is probable that the future
economic benefit associated with it will flow to the Company and the asset can be
measured reiiably:

h) Earnings Per Share

Basic earnings per share are calculated by dividing the net profit or loss for the period
attributable to equity sharcholders by the weighted average number of equity shares
outstanding during the period.

i) Provisions and Contingencies

A provision is recognized when an enterprise has a present obligation as a result of
past event and it is probable that an outflow of resources will be required to settle the
obligation, in respect of which a reliable estimate can be made. Provisions are not
discounted to their present values and are determined based on management estimate

B it
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For Technix Elefitronics Py, Ltd,

Director
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" TECHNIX ELECTRONICS PRIVATE LIMITED

Notes to the financial statements for the year ended March 31, 2021
(Cutrency: INR)

required to settle the obligation at the Balance Sheet date. These are reviewed at each
Balance Sheet date and adjusted to reflect the current management estimates.

Contingent liabilities are disclosed in respect of possible obligations that have arisen
from past events and the existence of which will be confirmed only by the occurrence
or non-occurrence of future events not wholly within the control of the Company.

When there is an obligation in respect of which the likelihood of outflow of resources
is remote, no provision or disclosure is made.

For Akar & Associates- For & on behalf of the Board of Directors
Chartered Accountants For TECHNIX ELECTRONICS PVT. LTD
Firm Registration No: 003753N

For Technix Hlectionics Pvt. Luggr Technix Egmfjti‘ﬁnic‘: Pvt. Ltd.

Rasik Makkar ’/»’(/t___ Director Director v
Partner 13 (A, 1 R AMANPREET SINGH Kulbir Chopra
Membership No. 086414 |- 't.- rr-"- i 2 DIN: 00927975 DIN: 03193553

alihr

Place: New Dclh1
Date: 30/11/2021





